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Answer ALL questions (5 x 20 = 100 Marks)

1.
Compulsory:

An assessee cleared various manufactured final products during June 2011. The duty payable for June 2011 on his final products was as follows – Basic – `. 2,00,000; Education Cesses – as applicable. During the month, he received various inputs on which total duty paid by suppliers of inputs was as follows – Basic duty – `. 50,000, Education Cess – `. 1,000, SAH Education Cess – `. 500. Excise duty paid on capital goods received during the month was as follows – Basic duty – `. 12,000, Education Cess – `. 240, SAH Education Cess – `. 120. Service tax paid on input services was as follows – Service tax – `. 10,000, Education Cess – `. 200, SAH Education Cess – `. 100. 
How much duty the assessee will be required to pay by  GAR-7 challan for the month of June 2011, if assessee had following balance in his PLA account on 06.06.2011 (after debiting utilized amount for payment of duty for May 2011) – Basic duty – `. 1,70,000, Service tax – `. 30,000, Education Cess – `. 4,000, SAH Education Cess – Nil.
2.
Write short notes on:















(4x5)

a.
Boat Notes       b.
 Transit Goods
c.
Transshipment of Goods         d.
Coastal Goods    
(OR)
3.
a.
Write a note on ‘Project Imports’ under the Customs Tariff Act, 1975 enumerating the 
eligible projects and the minimum investment criteria if any.                                

(10)

b.
Explain briefly legal provisions relating to pilfered goods under Customs Act, 1962. 
(10)
4.
a.
A company located in the State of Jammu & Kashmir rendered service in Delhi. Is the 
service provided by the company liable for Service Tax?                                     

(10)
b.
John & Co. of Srinagar rendered taxable service both within and outside the State of Jammu and Kashmir. It received `. 26, 12,000 for the services rendered inside the State of Jammu & Kashmir and `. 18, 00,000 for the services rendered outside the state of Jammu & Kashmir, Compute its taxable service value and service tax liability. In case John & Co. was situated in Mumbai what would be the value of its taxable service and service tax liability? Assume service tax for the period to be 10.3%.






(10)
(OR)
5.
a.
What do you understand by ‘Centralised Registration’?                                   

(10)
b.
Is service tax payable on services provided to a developer or an unit in the Special 
Economic Zone (SEZ)?                                                                                     

(10)   
6.
XYZ Co. purchases goods from ABC for `. 100. His expenses are – salary and wages – `. 10, Rent – `.5, storage and other expenses – `. 15, Interest – `. 5, Depreciation - `. 5 and Profit is `. 10. His selling price is `. 150. The VAT rate (sales tax rate) is 10%. Calculate Vat by (a) Invoice method (b) Indirect Subtraction method (c) Direct Subtraction method and (d) Addition method.
(OR)
[P.T.O]

7.
What are the three variants of VAT? Which of these methods is most widely used and why?                                                                                                                        
8.
Discuss the various issues considered in the Direct Tax Code.                             
(OR)
9.
Discuss the Tax reforms in India: its achievements and challenges.






